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The North American and global crude oil supply situation is in the midst of a growth spurt 
not seen in years. Crude oil production is projected to continue to rise over the next  
decade on top of the production increase experienced so far. According to the EIA, tight 
oil production will lead to growth in US domestic production of 2.6 million bpd between 
now and 2019. The implications of just the US revolution is changing the dynamics 
throughout the entire crude oil infrastructure, from production to logistics to refining to the 
impact on the flow of international crude oil around the world.

Many new factors are driving both the flat price of crude oil and the various spread and 
inter-market pricing relationships, from the most widely traded Brent/WTI spread down 
to the many international crude oil and product spread relationships. We will sort out the 
newly-evolving scenario and the important relationships that the you will need to  
navigate through what is truly a revolution in the North American and international crude 
oil complex. 

If you are in the oil industry or even thinking about being in this dynamic indus-
try, you need to register for this course to understand and grasp all of the tools 
needed to prosper in the fast moving and changing crude oil supply landscape.  
Irrespective of the infrastructure level you are working in, it is certain that both internal 
and external relationships will play a major part in your everyday thinking and decision 
making going forward. Register for our dynamic course to be competitive with your peers 
both inside and outside your company.

Why You Should Attend

This critical 2-day course will give you an integrated understanding of the quickly  
changing North American and global crude oil supply picture. During this course you’ll 
achieve a very rigorous understanding of the what, who, and how at every level of the US, 
Canadian and global crude oil infrastructure and what it means to the market participants 
both domestically and globally. 

The program will set the stage on the first day as the instructor walks through the  
evolving crude oil revolution from production to logistics to refining through to the  
impact on flat prices of US and international crudes, as well as the ever important spread 
relationships.

On the second day the program will focus on the newly evolving economics of this fast 
moving sector right through to navigating a profitable path through the very complicated 
maze called the new normal crude oil sector.

The course is designed to help participants at all levels of the industry (including but not 
limited to traders, managers and trading support personnel in the oil and trading industry) 
gain a more detailed understanding of all of the implications on every level of the energy 
infrastructure both domestically and globally. At the end of this course, you’ll be able to 

What You Will Learn

Continued on Next Page

Course Times

3Easy Ways 
to Register

Venue Location

Registration Fees

8am - 4:00pm, September 25 
8am - 4:00pm, September 26

1st delegate: $1,995 
2nd delegate:  $1,795
3rd delegate:  $1,600

Fee includes full course, expert 
instruction, course materials,  
continental breakfast & lunch. 

Norris Conference Center
Houston/City Centre I/
10 Katy Freeway Area
803 Town and Country Lane
Houston, Texas 77024
713.590.0950   
Recommended hotels on registration form.

Learn how the US crude oil resurgence is impacting global supply, 
demand, logistics and trading.

1
Call PMA Conference  
Management at 201.871.0474  
or send email to:  
register@pmaconference.com.

2 Complete & fax this form to 
253.663.7224.

3
Complete & mail the form to: PMA 
Conference Management, POB 
2303, Falls Church, VA 22042.

http://events.constantcontact.com/register/event?llr=7esc4ioab&oeidk=a07e9l5wogd2b5502fb
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•	 Major Oil and Large Independent: 
- Refiners 
- Marketers 
- Supply and distribution personnel 
- Exchange personnel 
- Risk managers 
- Asset and non-asset traders

•	 Hedge funds, prop traders and financial traders
•	 Every-level of the trading community, both physical and 

financial
•	 Transportation companies at every level of the crude oil 

infrastructure 
- Pipeline 
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Who Should Attend

This course earns 13 CPE credits. EMI awards credit hours towards CPE and Certified Purchasing Manager 
status (CPM).

CPE Credits

- Rail 
- Trucking 
- Shipping (both ocean-going and barge) 
- Vessel brokers

•	 End-Users 
- Government agencies – Federal/State/Municipal 
- Refiners

•	 Lenders to the oil industry 
•	 Futures and OTC brokers
•	 Media companies
•	 Oil reporters
•	 Oil analysts

understand the tremendous amount of changes going on in the crude oil sector, or what can be called the “new normal” in US and 
global crude oil markets…when the market ultimately gets to a steady-state level. 

The oil industry is very complex and international, and it is becoming even more complex as changes in distribution are occurring 
on an almost weekly basis. The changing crude oil spread interrelationships drive every aspect of this complex industry and every 
trading, purchasing and hedging decision. The world of crude oil processing, trading and hedging is changing quickly in an 
environment that is already very volatile and, in many instances, far from stable. 
 
You will leave this course with a solid and immediately useful understanding of: 

•	 Macroeconomics of worldwide energy complex. What is driving oil prices?
•	 The evolving US crude oil revolution.
•	 The evolving Canadian crude oil situation.
•	 The implications of a crude oil independent North America.
•	 The changing North American logistics and crude oil distribution system.
•	 The impact of new pipeline capacity as well as reversals.
•	 The resurgence of the rail industry in the crude oil distribution network.
•	 The changing international trade flow and how it changes the economics around the world.
•	 The changing valuation of various crude oil categories and the implications on the refining side of the business.
•	 The changing Brent/WTI spread relationships.
•	 The evolving Cushing and mid-West crude oil inventory pattern.
•	 A thorough understanding of how the changing crude oil landscape is changing all of the pricing interrelationships and what 

that means to the entire global oil markets.
•	 And much more.
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Session 2: The Evolving US Crude Oil Revolution

The US crude oil distribution system has always been one of 
the most advanced and comprehensive of any of the oil- 
consuming nations around the world. All of sudden, the  
extensive US crude oil pipeline system is not only aging but in 
many areas it is also at capacity limitations, causing distribu-
tion bottlenecks. This session will delve into an overview of the 
US crude oil transportation system from a viewpoint of both 
domestic crude oil distribution and the changing imported oil 
system. We will touch and summarize all of the means of  
current oil distribution and what is on the horizon.

Session 1: State of the International Energy Complex – 
The Macro Stage

The session will delve into every aspect of this dynamic and 
evolving segment of the Global economies. Why are energy 
prices where they are? History will help understand the  
reason. What are the causes for high prices and what are 
simply symptoms? Why are Geopolitics and security of 
supply so important today and significantly less important 
just 10 years ago?  What is the energy price model and what 
does that mean for the next few years?  This session will 
delve into the major market drivers with a detailed description 
as to what to expect going forward. This session will identify 
all of the risks and the resulting volatility and offer insights on 
how to establish risk parameters and identify market 
opportunities. It is a perfect lead into to all of the internal and 
external market drivers and how they interact with the energy 
complex that will be discussed over the next two days.

This session reviews all of the main crude oil plays in the 
US. Names like Eagle Ford, Permian, Bakken and Marcellus, 
and that’s just on land. What about offshore the US? We will 
compare the past when oil production and proved reserves 
were in decline for years to the present and what the future 
may have in store for US energy independence. The EIA has 
already forecast that by 2035 net imports of liquid fuels into 
the US could be completely eliminated. Will the US return to 
yesteryear (back into the 1960’s) when it was the world’s 
largest crude oil exporter?

First we will start with a review of the existing system and 
where all of the capacity limitations and bottlenecks are. Then 
we’ll move to what is changing and, thus, how the logistics of 
moving crude oil by pipeline will continue to change. We will 
match crude flows with pipelines and refining systems, which 
will bring us to the economic aspect of pipeline transportation.

Course Syllabus 
DAY ONE: Let’s Understand What’s Going On in the North American Crude Oil Market

One can’t talk about a revolution in the US crude oil market 
without spending time on Canada. Canada is clearly the 
number one supplier of imported oil into the US and it’s still 
growing. In fact no other country of origin is even close to 
Canada as a supplier to the US. We will walk through the 
past, present and future of Canadian crude oil coming to the 
US as well as to other parts of the world… China for exam-
ple. We will discuss how Canadian crude oil grades fit the US 
refining system and how they are changing the overall crude 
slate in the US. Finally we will discuss the  
impact of Canadian crude on key light/heavy and sweet/sour 
crude oil spreads.

A significant amount of physical oil in the US is now moving 
by rail. Out of necessity rail has become an integral part of the 
crude oil production revolution in the US. Speed, flexibility and 
an extensive network of rail lines that has its roots going back 
to the Vanderbilt days of moving oil for John D. Rockefeller 
has resulted in about 800,000 bpd of oil moving over the main 
rail lines in the US, with more in Canada. That unto itself is a 
revolution in the oil transportation sector. We will delve into the 
rail options, logistics and economics compared to other means of 
transportation, and the implications rail deliveries have on crude 
oil spreads as well as the ever-important Cushing crude oil  
inventories.

Session 4: The Changing Logistics of the US Crude Oil 
Distribution System

Session 5: The Centerpiece of the US Crude Oil 
Distribution System...Pipelines

Session 6: Rail and the New Crude Revolution - Cornelius 
Vanderbilt Would Be Proud. 

Session 3: The Evolving Canadian Crude Oil Situation
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Session 1: An Overview of Crude Oil Economics

Yes, there is a crude oil revolution going on in the US, but 
it is far from an isolated situation. Not only do key  
international crude oil grades impact the pricing basis of 
many US crude oils but the reverse is also the same.  How 
do all of the spreads and inter-market relationships impact 
the logistics and refining systems? What are the spread price 
drivers and signals? We will also spend some time on the 
most widely traded spread in the crude oil world… Brent/WTI. 
What are its drivers and how is the spread impacting many 
other spreads around the world.

We’ll dive right into the economics of US crude oils, along 
with the various spread relationships and the implications 
they have on the US refining system in each of the main 
sectors of the US. What are the economics of some of the 
high-quality crude oils that are now being produced from the 
big play areas and what are the implications on one of the 
most complex refining systems in the world - the USGC? 
Canadian grades will be part of the discussion as many are 
at the opposite end of the quality spectrum. 

Session 3: Let’s Broaden the View and Go Global

Course Syllabus 
DAY TWO: Lets Focus on the Economics and Making Money

Refining economics are changing and will continue to change 
with the evolving US crude oil situation and the changing 
logistics of many international crude oil grades.  The impact 
also extends to the refinery feedstock trading market as well 
as to the finished refined product markets. The changing US 
crude oil market is also changing the refiner’s horizon as well 
as the non-asset trader’s valuation of the newly evolving mix 
of available crude oil and the implications it has globally.

Session 2: Value and Trade the US Grades

How are the refiners impacted? What works economically 
and what is a challenge? How do the non-asset traders value 
and trade the US grades? What is driving the spreads? How 
does the refinery feedstock market feed into the mix?

Learn From The Best!

Don’t miss this chance to learn from 30 years of energy trading experience with industry expert 
Mr. Dominick Chirichella. Mr. Chirichella has started and operated several highly successful 
domestic and international trading companies. He served on the CME NYMEX advisory board 
and helped start and trade the very first heating oil contract on the CME NYMEX. He has traded 
every type of energy contract including crude, Nat Gas, power and oil products.  Truly an industry 
luminary, Mr. Chirichella has developed innovative trading strategies that you can learn first-hand 
and put to use in your successful career.

Session 4: Changing US and Global Crude Oil Valuations

The US is quickly becoming one of the world’s largest export 
refining centers in the world, exporting over 3 million bpd of 
various refined products. Not only is the natural gas shale 
revolution providing advantages for various manufacturing 
sectors, but the combination of US crudes and Canadian 
grades are also providing various advantages for the oil 
manufacturing sector.

Session 5: Implications of the US Refining Sector

How far does the US revolution go? Are the spreads done 
evolving, or is there more to come? Are trade flows yet at 
steady state or more to evolve? What are the implications of 
the US revolution to OPEC and stability or instability in the 
Middle East and Africa? Are lower global oil prices on the  
horizon and what does that mean for security of supply? 
These are just some of the items we will discuss in this  
session.

Session 6: Let’s Put It All Together
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EMI’s leading industry experts have an average of over 30 years of knowledge and experience in:  

Energy • Commodity trading • Risk management 
• Education • Consulting • Financial services

Plus many years of managing marketing, international trading, manufacturing, consulting, start-up operations and project 
finance operations of well-known companies; integrated major oil companies as well as international trading companies. 

EMI’s industry experts have also provided risk and value management analysis, advice, information, and services to a 
variety of companies in the electric power industry. Clients have included power marketers, integrated utilities, retail power 
providers, hedge funds, and power plants. 
 
Highlights of our instructors’ experience	include:		•	Developing	a	suite	of	models	for	a	variety	of	power	markets	that	
quantify	value	and	risk	•	Managing	spark	spread	portfolios	for	hedge	funds	in	the	power	markets	•	Operating	in	futures	
trading	pits	as	a	market	observer	in	the	power	markets•	Developing	working	papers	for	investigations	and	performing	
compliance	audits	in	the	power	industry•	Helping	Texaco	initiate	its	first	use	of	futures	exchanges	as	an	integral	part	of	
hedging/trading	strategy	•	Chief	Operating	Officer	of	Triwell	Marketing	and	refining	•	Director	of	OPIS,	Oil	Price	Information	
Service, a management-consulting and educational services group that solely focused on the downstream energy industry 
•	Member	of	Board	of	Directors	of	Longview	Refinery	•	Member	of	the	New	York	Mercantile	Exchange	Petroleum	Advisory	
Board	•	Expert	witness	for	a	hearing	before	the	subcommittee	on	surface	transportation	for	the	Commerce,	Science,	and	
Transportation	Committee	of	the	US	Senate	•	Supplied	expert	testimony	to	a	US	Senate	sub-committee	hearing	on	diesel	
petroleum	product	pricing	•	Supplied	testimony	to	the	Federal	Highway	Administration	regarding	fuel	tax	evasion	•	Expert	
witness	in	a	MTBE	litigation	against	the	major	oil	companies	•	Publishers	of	The	Daily	Hedger,	BTU’s	Daily	Gas	Wire	and	
BTU’s Daily Power Report, which advise thousands of petroleum professionals daily. 

Our instructors are frequent expert speakers for numerous petroleum industry events and trade associations including:   
•	DOE	DESC	World	Energy	Conference	•	OPIS	Fleet	Fueling	•	CME	NYMEX	•	Fuel	Management	University	•	NATSO	•	
ATA	•	AAA	•	Dairy	Distribution	•	eyeforEnergy	eCommerce	•	OPIS	Supply	Summit	•	CIOMA	•	American	Society	of	Me-
chanical	Engineers	•	American	Society	of	Lubricating	Engineers	•	Ambrust	Aviation	•	NACHA.	

Over the years EMI has developed a series of intensive courses covering all aspects of Energy from production all the 
way to managing the impact price and volatility on the margin of end-users, resellers, traders, marketers, shippers,  
retailers and refiners. Our instructors have had the privilege to instruct thousands of professionals representing all aspects 
of the energy industry, including every major oil company (i.e. Exxon Mobil, BP, Shell, Equilon, Motiva) major power utilities 
(i.e. Sempra, Edison Mission, Berkley, Toronto Hydro, Dominion, Conectiv) small marketers (i.e. Sprague, Getty, Southern 
Counties, Western Petroleum) trucking fleets from 50 to 10,000 (i.e. UPS, U.S. Postal Service, Yellow, Pepsi, Werner), 
gasoline-powered fleets hyper-markets (i.e. The Pantry, Wawa, BJs Wholesale) and many fortune 500 energy consumers.

EMI experts are frequent editorial contributors to petroleum  
magazines & are trusted by today’s leading news sources. 

Our experts have been featured in:

Futures Magazine • The Wall Street Journal • USA Today • The New 
York Times • The Washington Post • Journal of Commerce • CNN • 
NBC • CBS • ABC • Bloomberg • Reuters 

Learn From the Experts that Experts Trust
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Recommended Hotels

REGISTRATION FORM

Registration Fees

First Name: Last Name:

Company Name:

Address:

City: State: Zip:

Phone: Fax:

Email Address:

Enrollment Information (Please Print Clearly)

Payment Method

o Please invoice my company (payment must be received prior to course date)

o Mastercard o Visa o American Express

Card Number:

Card Holder Name:

Card Holder Signature:

Expiration Date:      /       /

3Easy Ways 
to Register$1,995 for full program

This fee includes expert instruction, course materials and lunch.
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Discount for Additional Attendees

2nd delegate: $1,795
3rd delegate: $1,600

Refund/Cancellation Policy
Attendees may reschedule for a different date or course with no penalty. Attendees may substitute 
a colleague in place of themselves as long as prior notice is given to EMI.  Course fees are 100% 
refundable up to 14 days prior to course date, 80% refundable up to 5 days prior to course date 
and 50% refundable up to  2 days prior to course date. Cancellations are non-refundable  
thereafter.

Venue Location
Norris Conference Center
Houston/City Centre I/
10 Katy Freeway Area
803 Town and Country Lane
Houston, Texas 77024
713.590.0950   

Hotels within walking distance:

Hotel Sorella (Attached by skybridge) 

800 West Sam Houston Parkway 
Houston, TX 77024 
PH 713.973.1600    
www.hotelsorella-citycentre.com

4 Points Sheraton (0.7 miles)
10655 Katy Freeway 
Houston, TX 77024
PH 866.716.8133   
www.FourPoints.com/MemorialCity

1
Call PMA Conference  
Management at 201.871.0474  
or send email to:  
register@pmaconference.com.

2 Complete & fax this form to 
253.663.7224.

3
Complete & mail the form to: PMA 
Conference Management, POB 
2303, Falls Church, VA 22042.

http://events.constantcontact.com/register/event?llr=7esc4ioab&oeidk=a07e9l5wogd2b5502fb



